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assistance instrument which, consistent with 31 U. S. C. Section 6304, Using grant agreements, provides money
and or direct assistance to the recipient to carry out a public purpose authorized by a law of the United States,
instead of acquiring property or services for the Federal governments own use. Cooperative agreements are
also funding instruments which have a similar process. Throughout this document, statements applicable to
discretionary grants generally apply to cooperative agreements as well. Cooperative agreements may also be
used for financial assistance, except unlike grants, substantial involvement between the granting agency and
the grant recipient is anticipated. Grants, cooperative agreements, and other contractual agreements may be
processed by some agencies using the same administrative, accounting, and financial systems. Guidelines The
OMB issues grants management circulars which are published in the Federal Register ( administrative
requirements, cost principles, and audit circulars ). Federal agencies issue regulations implementing those OMB
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