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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 108 pages.
Original publisher: Washington, D. C. : Joint Committee on Taxation, 2006 OCLC Number: (OCoLC)70801482
Subject: Inheritance and transfer tax -- Law and legislation -- United States. Excerpt: . . . Explanation of
Provision Reunification of the estate and giF taxes; increase in the unified credit eHective exemption amount;
modification of the estate and giF tax rates Under the provision, the estate and giF taxes are reunified, such
that both a common unified credit eHective exemption amount and a common rate schedule apply to
cumulative taxable transfers made by a taxpayer during his or her lifetime and at death. Under the provision,
the unified credit effective exemption amount for gift tax and estate tax purposes ( the basic exclusion amount )
generally is 3. 75 million for decedents dying and giFs made in 2010; 4 million for decedents dying and giFs
made in 2011; 4. 25 million for decedents dying and giFs made in 2012; 4. 5 million for decedents dying and giFs
made in 2013; 4. 75 million for decedents dying and giFs made in 2014; and 5 million for decedents dying and
giFs made in 2015. For years aFer 2015, the 5 million amount is indexed for inflation. A rate equal to the Federal
long-term capital gains rate specified in Code section 1 ( h ) ( 1 ) ( C ) ( currently 15 percent in 2010 and 20
percent thereaFer ) in eHect on the date of the decedents death ( or, in the case of a lifetime giF, in eHect on the
last day of the calendar year in which the giF was made ) applies to the first 25 million of cumulative taxable
transfers. Cumulative taxable transfers in excess of 25...
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